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PERSONAL AND MISCELLANEOUS NOTES 1 

The recent celebration of the twenty-fifth anniversary of the 
founding of the American Economic Association was in many 
respects the most notable meeting in its history. It was made 
notable, in the first place, by the presence at the opening session 
of men high in official and public life, including Charles Evans 
Hughes, Governor of the State of New York; George Brinton 
McClellan, Mayor of the City of New York; Hon. Joseph J. 
Choate, and others. The addresses delivered by these men, 
together with the other papers read, will be published in the next 
number of the American Economic Association Quarterly. In 
the second place, we were honored by the presence of distinguished 
economists and representatives of learned societies from other 
countries, including Hon. James Bryce, Ambassador from Great 
Britain; Mr. Henry Higgs, representing the Royal Economic Society 
of Great Britain; Sir Horace Plunkett of the Department of Agri- 
culture and the Mechanic Arts for Ireland; Professor James Mavor, 
of the University of Toronto; and Mr. James Bonar, Deputy Com- 
missioner of the Canadian Branch of the Royal Mint. 

1 Bach number of the Bulletin will contain a department of Personal and 
Micellaneous Notes. These notes will cover recent appointments to acade- 
mic, govermental and other scientific positions in the field of economics; 
announcements of scientific investigations being made, of meetings of learned 
societies; and notices of other events of interest to economists. 

The success of this feature of the Bulletin will depend largely upon the 
support given it by economic students throughout the country; and the 
editors earnestly solicit the cooperation of all members of the Association. 
Notes should be sent to the Managing Editoi as early as possible, and where- 
ever practicable should be written on the ordinary 3x5 index card. The 
next number of the Bulletin will go to press about May 1. 
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The meeting was made notable, in the third place, by the fact 
that the attendance was the largest in the history of our Associa- 
tion. Again, the increase in the membership during the year 1909 
was larger than in any preceding year, no less than 424 new names 
having been added since Jan. 1, 1909. Again there was a dis- 
tinctly new spirit of enterprise and aggressiveness manifested by 
the members present regarding the future policy of the Association. 

The meeting was a notable one, finally, by reason of the vote 
that was taken regarding our publications. It was voted to 
establish, not later than January 1, 1911, a new journal to be 
called The American Economic Review. This will take the 
place of our present publications, though special monographs 
resembling those now published will be, from time to time, issued 
as supplements to the new Review. The new American Economic 
Review will be as wide in its scope as any of the reviews now pub- 
lished, and will contain articles, book reviews, and bibliographical 
notes. In view of the Association's rapid growth in numbers and its 
new spirit of enterprise, it is safe to predict that the new Review 
will speedily attain a prominent position among the world's 
economic periodicals. 

Taking all these facts into consideration it looks as though our 
Association was entering upon a new period of development, and 
that the next few years would witness a large expansion in its 
numbers and its influence. 

The place for the next annual meeting of the Association was 
left to be decided upon by the executive committee. This com- 
mittee at a meeting held in New York on February 21, voted 
that the preference of the committee was in favor of St. Louis 
as the place of the next annual meeting; and that the President 
of the Association be authorized to consult with the local mem- 
bers of that city in regard to arrangements. 

The American Economic Association loses an esteemed member 
by the recent death of James Barr Ames, dean of the Harvard 
Law School. 

Dr. John Bauer of Cornell University, who has been rendering 
the Bulletin valuable assistance during the past year, has been 
appointed to the position of Assistant to the Managing Editor. 
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Robert Argyll Campbell has been appointed Legislative 
Reference Librarian of the State of California. Mr. Campbell 
held a fellowship at Cornell University in 1908-09, and at the 
University of Wisconsin in 1909-10. He has for a number of 
years been contributing articles on taxation to the Notes on 
Current Legislation in the American Political Science Review. 

Alexander E. Cance (Ph.D. University of Wisconsin, 1908) who 
has been doing special work with the Immigration Commission, has 
returned to Amherst to resume his position as instructor in agri- 
cultural economics. 

At the Cincinnati meeting of the National Municipal League the 
Committee on Instruction in Civics in Elementary and High 
Schools presented an elaborate report through its chairman, 
Prof. J. J. Sheppard, Principal of the High School of Commerce, 
New York City. This committee has been at work several years 
in developing an experimental course in actual instruction in 
civics in the New York High School of Commerce. 

Miss Catherine Coman, after two years spent in the West col- 
lecting material for her History of the Far West, has returned to 
Wellesley College to resume direction of the economics depart- 
ment. 

A conference on the Teaching of Elementary Economics was 
held at the University of Chicago, October 22, 1909. Professor 
Kinley of the University of Illinois, Professor Taylor of the Uni- 
versity of Michigan, and Professor Wolfe of Oberlin College, were 
the principal speakers. A full report of the Conference is published 
in the December number of the Journal of Political Economy. 

Prof. Davis R. Dewey and Prof. Henry R. Mussey will have 
charge of the work in economics at Columbia University during 
the summer session. 

"Chicago's Dock Problem" is the title of a suggestive report 
prepared by George C. Sikes for the Chicago Harbor Commis- 
sioner. It treats especially of the questions of municipal owner- 



4 THE ECONOMIC BULLETIN 

ship and leasing. Like all of Mr. Sikes' work, it is complete and 
suggestive. He believes "that the wisest ultimate policy with 
regard to what are commonly known as commercial dock facilities 
. . . is public ownership. " 

Dr. Frederick Shipp Deibler has been promoted from the rank of 
instructor in economics in Northwestern University to that of 
assistant professor. 

We are sorry to announce the death of the noted Hindu scholar, 
R. C. Dutt, prime minister of the State of Baroda, India. Mr. 
Dutt was author of several important books on economic subjects, 
including Economic History of India under early British Rule 
1757-1837); Economic History of India under the Victorian Age 
(1887-1900); and Famines in India. He also wrote a standard 
work on Civilization in Ancient India, and was a novelist and poet 
of note. 

Prof. Irving Fisher of Yale has been appointed by the United 
States Commissioner of Education to be one of the American 
representatives at the International Congress of Home Education 
to be held in Brussels in the summer of 1910. 

Prof. Willard C. Fisher of Wesleyan University, has been 
elected Mayor of Middletown, Conn., on the Democratic ticket. 
Prof. Fisher was Mayor in 1906 and 1907, and after two years' 
absence from office is returned with a majority of both aldermen 
and councilmen in sympathy with his policy. 

The second international congress for the prevention of impuri- 
ties in food products was held in Paris in October 1909. A full 
report is given in the Journal des Economistes for December, 1909. 

Clarence J. Foreman, formerly professor of political economy 
in Colorado College, has been appointed instructor in economics 
and social science in the University of Indiana. 

Prof. J. H. Gove, formerly of the George Washington Univer- 
sity, will give a special course of lectures upon the economics of 
corporations at Princeton University this coming March and April. 
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Lewis H. Haney, was employed as special examiner by the 
Interstate Commerce Commission during the past summer and 
fall to make an investigation of railway statistics. 

"Indiana Statutes Relating to Taxation" is the title of a pam- 
phlet issued by the Indiana State Board of Accounts, prepared 
by Burt New, legal clerk. 

Prof. E. R. Johnson of the University of Pennsylvania has been 
granted a six months' leave of absence in order to pursue his 
studies in the Economic History of the United States for the 
Carnegie Institution of Washington. 

The American Bureau of Industrial Research secured the 
services of Miss Lorian P. Jefferson to make the index for the 
Documentary History of American Industrial Society. Miss 
Jefferson has recently completed a year's search for economic 
material through a large number of libraries on behalf of the 
Carnegie Institution of Washington. 

The committee to whom was assigned the decision upon the 
merits of the papers contesting for the prizes offered by Messrs. 
Hart Schaffner & Marx, of Chicago, for 1909, has unanimously 
agreed upon the following award: 

Class A 1. The First Prize of Six Hundred Dollars to Frank H. Streigh- 
toff, A.B., Wesleyan University, 1909; Instructor of Mathematics in Belle- 
fonte Academy, Bellefonte, Pennsylvania; for a paper entitled "The Stand- 
ard of Living or Budgets of American Workingmen's Families." In this 
case, a paper in Class B, was considered superior to any of the papers in 
Class A. 

2. The Second Prize of Four Hundred Dollars to Isaac Fisher, Principal 
of The Branch Normal College, Pine Bluff, Arkansas; for a paper entitled 
"German and American Methods of Regulating Trusts." 

Class B 1. The First Prize of Three Hundred Dollars to Gilbert Lewis 
Campbell, B.S. , Northwestern University, 1909 ; for a paper entitled "Indus- 
trial Accidents and Their Compensation." 

2. The Second Prize of Two Hundred Dollars to Wilfred Eldred, A.B., 
Washington and Lee University, 1909; for a paper entitled "The Resump- 
tion of Spe iecPayment in 1879." 
Class C No Prizes were awarded. 
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Prof. Alvin S. Johnson of the University of Texas has accepted 
a position as assistant professor of political economy in the Uni- 
versity of Chicago. Professor Johnson has been giving courses at 
Chicago during the past summer and autumn, and will assume 
his regular duties there next October. 

The Journal des Hconomistes has enlarged its Bulletin depart- 
ment to include a review of the important economic movements 
of the world. This section is called Economic, Financial, and 
Statistical Facts. 

"Legislative Expenditures and Legislative Apportionment" is 
the title of a leaflet recently issued by the Baltimore Department 
of Legislative Reference, of which Dr. Horace E. Flack is director. 

The Local Government Review is the title of a new English publi- 
cation dealing with social and local government questions, and 
designed to meet the needs of local authorities, rate payers, stu- 
dents of municipal affairs, publicists, social reformers, and public 
men generally. The first number contains articles on the preser- 
vation of public rights, German municipal government, and the 
public library movement. 

Theresa S. McMahon (Ph.D., University of Wisconsin, 1909) 
is associated with the Bureau of Associated Charities, Chicago- 
Prof. Charles E. Merriam, of the University of Chicago, who 
is now serving a term as alderman, and is chairman of the alder- 
manic investigating committee, which is unearthing so much 
of the true inwardness of public contracts and public business in 
Chicago, has been elected a member of the executive committee 
of the National Municipal League. 

The teachers of economics in the state of Michigan have formed 
themselves into a section of the Michigan Academy of Sci- 
ence, which will hold its meetings annually in the early part of 
April at Ann Arbor. Plans are now being made for the first pro- 
gram. 
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Frank L. McVey, who has been president of the associated 
charities organization of Minneapolis since 1898, presented a 
paper at the recent twenty-fifth anniversary meeting of this organi- 
zation, on the Change in the Standards of Philanthropic Work. 

Prof. A. C. Miller, of the University of California, has been 
granted leave of absence for the half-year — January to July, and 
is spending the time in Europe. 

"The Minnesota Legislature for 1909" is the title of a brochure 
of 127 pages by Lynn Haines, containing an account of the last 
session of the Minnesota Legislature, with an inside view of men 
and measures. The book is intended as an exposition of the 
system through which, it is alleged, corporations, politicians, and 
large business interests manipulated the law-making machinery. 
It reviews the records of the big contests, shoAving how the cor- 
porations pooled their interests and controlled both the Senate 
and the House organizations. 

On account of the condition of his health, G. de Molinari, the 
eminent economist, whose ideas have carried so much weight in 
times past, and who is now in his ninety-first year, has been 
obliged to give up his position as editor-in-chief of the Journal de 
Economistes. In accordance with the desire of M. de Molinari, 
Felix Alcan has confided to Yves Guyot the task of continuing 
the official organ of the Societe d'Economie Politique in the path 
which it has been following for sixty-eight years, and which has 
given it such great influence. 

A second round table conference on the Methods of Instruction 
in Municipal Government was held under the auspices of the 
National Municipal League's Committee on the Coordination of 
Instruction, at the Waldorf-Astoria, New York, December 30, 
with Prof. F. J. Goodnow, of Columbia University, in the chair. 

Among those taking part in the discussion were, Clinton Rogers 
Woodruff, Prof. A. R. Hatton, Prof. J. A. Fairlie, Prof. James P. 
Munroe, and Horace E. Deming. 

A committee of nine on City Finances and Budgets has been 
appointed by the National Municipal League to round out its 
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work in behalf of uniform municipal accounting and reporting. 
George Burnham, Jr., of Philadelphia, is chairman of the com- 
mittee. 

Ten new members have recently been added to the faculty of 
the Northwestern University School of Commerce, and the 
scope of the work offered has been greatly enlarged. 

Through the initiative of Dr. James E. Boyle of the University 
of North Dakota, a North Dakota Tax Association was recently 
organized, and held its first meeting at Grand Forks, January 28 
and 29. 

Nuremburg, according to the American Consul, has established 
a municipal bureau to give information and advice to citizens of 
small means in regard to their rights under the law, and more 
particularly in connection with such matters as sickness, accident, 
invalid, and old age insurance; police, military, school, and 
pauper regulations; taxation laws, and the rights of citizenship. 
Information is not to be given to parties who are regarded as 
financially able to employ attorneys to safeguard their interests, 
but only to such as might suffer because too poor to pay for compe- 
tent legal advice. Officials of the bureau are strictly forbidden 
to receive compensation, gratuity, or gift for any service rendered. 
Over twenty such bureaus, the London Municipal Journal states, 
have been established in Germany. 

The recently issued volume by Elizabeth B. Butler on Women 
and the Trades is the first of six volume summarizing the find- 
ings of the Pittsburgh Survey, and edited by Paul U. Kellogg, 
which the Charities Publication Committee is about to bring 
out for the Russel Sage Foundation. The other five volumes 
of the series will be as follows: 

Homestead, the Households of a Mill Town. By Margaret F. 
Byington; 

Work Accidents and Workmen's Compensation. By Crystal 
Eastman; 

The Steel Workers. By John A. Fitch; 

General Volume. By John R. Commons, Robert A. Woods, 
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Peter Roberts, Frank E. Wing, Florence Kelley, Charles Mulford 
Robinson, and others; 

The Pittsburgh Survey, A Summary. By Paul U. Kellogg. 

The San Francisco Merchants' Association has published a 
pamphlet of 82 pages for what is known as the Charities Endorse- 
ment Committee, which was appointed to protect the community 
from fraudulent enterprises soliciting contributions in the name of 
charity, and to seta standard of efficiency below which no endorsed 
charity shall fail. This committee stands ready to investigate 
all charitable organizations applying to it for endorsement, and 
to issue its official card to such as are doing honest and intelligent 
work. It very properly asks the charitably inclined public to 
cooperate in making this plan effective by refusing to give to per- 
sons failing to present the endorsement card of the committee. 
The recently issued hand-book is designed to be a guide to those 
who desire to give to charity. In it will be found a classified list 
of the accredited organizations of the city, with a brief account 
of their scope, purposes, and plan for future development. 

An interesting discussion of credit institutions and the concen- 
tration of capital was led by Alfred Neymarck at the October 
meeting of the Societe d'jficonomie Politique of Paris. The speaker 
asserted that concentration of capital in the hands of private 
companies, especially banks, lowered the rate of interest and dis- 
count and aided trade and industry, while the same in the hands 
of the government was destructive to enterprise and individual 
initiative. 

At the November meeting of the Society, The Remedies for 
Unemployment was the subject for discussion. Those partici- 
pating were Messrs. Worms, Henry, Lazard, Bellom, Colson, 
Rostand, and Paul Leroy-Beaulieu. Improvements in the insti- 
tutions for placing laborers was advocated rather than extension 
of insurance. 

Prof. C. W. A. Veditz, who has held the chair of economics in 
George Washington University, and has been agent in Germany 
for the Bureau of Corporations, has been called to Yale to take 
charge of the courses in corporation economics and insurance 
which were formerly given by the late Prof. Lester W. Zartman. 
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Economic Science has lost one of its most illustrious scholars 
in the death on January 5th of Professor Leon Walras, of the 
University of Lausanne. An obituary note concerning Professor 
Walras will be published in our next issue. 

Dr. Murray Shipley Wildman, assistant professor of economics in 
the University of Missouri, has been appointed assistant professor 
of economics and commerce in Northwestern University. Part 
of his work is in the College of Liberal Arts and part in the School 
of Commerce. 

The Wisconsin Railroad Rate Commission has engaged Dr. 
Margaret A. Schaffner, formerly assistant to Dr. McCarthy, in 
the Wisconsin Legislative Reference Library, to make a digest 
of the decisions of the Commission. This is being done in such 
a way that it can be incorporated continually with the digests of 
other commission decisions of federal interest, notably those of 
the Interstate Commerce Commission. 



Nicholas Gerard Pierson, the distinguished political economist, 
was born in Holland in 1839. He is one of the not infrequent 
instances on the European continent of men who combine an 
aptitude for practical business life with a taste for a university 
calling, and who finally crown their career by giving evidence of 
no mean ability as statesmen. Mr. Pierson began life as a busi- 
ness man, but took an interest from the outset in economics. 
After a trip to the United States he published in 1859 a book on 
the American Banking System, which he followed up with several 
articles on banking. In 1868 he was made a director in the 
Bank of the Netherlands, and about this time he published a 
large work on Dutch Colonial Policy. In 1877 when the Univer- 
sity of Amsterdam was created, Pierson was called to the chair 
of economics, a position which he held until 1885, when he was 
made president of the Bank of the Netherlands, the most im- 
portant financial institution in his country. He took an active 
part in politics from an early period, and became Minister of 
Finance in 1891. It was during his successful incumbency of 
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this position, from 1891 to 1894, that the great changes were made 
in the Dutch fiscal system. In 1897 he become Prime Minister 
of The Netherlands and filled that exalted office for four years. 
In 1905 he was made a member of the upper house. 

As an economist Dr. Pierson enjoyed an international reputa- 
tion. His earlier writings were devoted very largely to finance and 
banking, in which he was a past master. But his chief repu- 
tation is due to his comprehensive Leerboek der Staathuishoudkun.de 
which appeared at the end of the eighties and beginning of the 
nineties. The first volume of this has become familiar to English 
readers in the translation by Wotzel, under the name " Principles 
of Economics, " and the immediate success of the volume testified 
to the remarkable abilities of the author. The second volume, 
however, which has not yet been translated, is in some respects 
more characteristic of Dr. Pierson, as it deals primarily with the 
problems of public finance, to which he devoted so much of his 
thought, and in which field he really scored his greatest success. 
Like most of his fellow-countrymen he was well acquainted with 
English literature, and especially in recent years he had devoted 
considerable attention to American literature in his special field. 

Dr. Pierson was a distinguished member of most of the learned 
societies of the world. He was an honorary Fellow of the Royal 
Statistical Society since 1896; he was foreign correspondent for 
The Netherlands of the Royal British Economic Society from the 
outset; and he was also one of the original honorary members of 
the American Economic Association. 

E. R. A. S. 



